Hightower
Securities does not
receive payment for
order flow.

2nd Quarter, 2021

HIGHTOWER SECURITIES, LLC - Held NMS
Stocks and Options Order Routing Public
Report

April 2021

&P 500 Stocks

Summary

Non-Marketable
Li

Non-Directed Market Orders as % Marketable Limit Orders as % of Other Ordersas %
Total Non-Directed |Orders as % of All of Non-Directed |Total Marketable  |Orders as % of Non- Non-Directed of Non-Directed
Orders Orders Total Market Orders | Orders |Limit Orders |Directed Orders | Total Non-Marketable Limit Orders Orders Total Other Orders _|Orders
39 100.00 36 Jo231 o 0.00 3 7.69 o 0.00
Venues
Net Payment Net Payment Net Payment
Paid/Received for | Net Payment Paid/Received for | Net Payment Paid/Received for Net Payment
Net Payment Market i ived for imit i ived for k Net Payment Paid/Received for
Venue - Non- d irected Marketable Limit ketabl ketabl i ived for per Limit ketabl imi i ived for
directed Order Flow |Orders Orders(%) Market Orders | Market Orders(%) _|Orders | Marketable Limit Orders(%) Limit Orders Limit Orders(%) __|Other Orders Other Orders(%) __|Market Orders(USD) | hundred shares) | Orders(UsD) hundred shares) __|Limit Orders(USD) _|per hundred shares) | Other Orders(USD) _|per hundred shares)
Citadel Securities
LLC(CDRG) 19 47.50 19 52.78 o 0.00 o 0.00 o 0.00 o o 0 0 o o o 0
VIRTU Americas,
LLC(NITE) 10 25.00 10 27.78 o 0.00 o 0.00 o 0.00 o o 0 0 o o o 0
JANE STREET
CAPITAL, LLCUNST) |6 15.00 5 13.89 o 0.00 1 25.00 o 000 o 0 o 0 o o o 0
Choe EDGX US
Equities
Exchange(EDGX) |2 5.00 o 0.00 o 0.00 2 |50.00 o 0.00 o 0 o 0 o 0 o 0
G1 Execution
Services, LLC(ETMM)| 1 250 1 278 o 0.00 o 000 o 0.00 o o o 0 o o o 0
NASDAQ Execution
Services, LLC(NSDQ) |1 2.50 o 0.00 o 0.00 1 25.00 o 0.00 o 0 o 0 o 0 o 0
Two Sigma
Securities,
LLC(SOHO) 1 250 1 278 o 0.00 o 000 o 0.00 o o o 0 o o o 0
April 2021
Non-S&P 500 Stocks
Summary
Non-Marketable
Non-Directed Market Orders as % Marketable Limit Limit Orders as % of Other Ordersas %
Total Non-Directed |Orders as % of All of Non-Directed |Total Marketable  |Orders as % of Non- Non-Directed of Non-Directed
Orders rders Total Market Orders | Orders |Limit Orders |Directed Orders | Total Non-Marketable Limit Orders Orders Total Other Orders _|Orders
256 100.00 3867 39 1523 1211 3398
Venues
Net Payment Net Payment Net Payment
Paid/Received for | Net Payment Paid/Received for | Net Payment Paid/Received for Net Payment
Net Payment Market i ived for Limit i ived for k Net Payment Paid/Received for
Venue - Non- d d Marketable Limit ketabl ketabl i ived for per Limit per ketabl i i ived for | Other
directed Order Flow |Orders Orders(%) Market Orders | Market Orders(%) _|Orders Marketable Limit Orders(%) Limit Orders(%) __|Other Orders Other Orders(%) __|Market Orders(USD) | hundred shares) | Orders(UsD) hundred shares) it Orders(USD) _|per hundred shares) | Other Orders(USD) _|per hundred shares)
Citadel Securities
LLC(CDRG) 115 40.21 43 43.43 2 56.41 4 7.27 46 49.46 o 0 o 0 o 0 o 0
VIRTU Americas,
LLC(NITE) 73 25.52 27 27.27 10 2564 o 0.00 136 3871 o 0 o 0 o 0 o 0
NASDAQ Execution
Services, LLC(NSDQ) |27 9.44 o 0.00 o 0.00 27 49.09 o 000 o 0 o 0 o 0 o 0
JANE STREET
CAPITAL, LLCUNST) |24 839 22 2222 2 513 o 0.00 o 0.00 o o o 0 o o o 0
Cboe EDGX US
Equities
Exchange(EDGX) |19 6.64 o 0.00 o 0.00 19 3455 o 000 o 0 o 0 o 0 o 0
G1 Execution
Services, LLC(ETMM)|9 3.15 3 6.06 3 7.69 o 0.00 o 0.00 o o o 0 0 o o 0
Instinet
BlockCross(BLKX) |6 210 o 0.00 o 0.00 o 0.00 3 6.45 o o o 0 o o o 0
New York Stock
Exchange(NYSE) |5 175 o 0.00 o 0.00 s 9.09 o 0.00 o o o 0 o o o 0
Two Sigma
Securities,
LLC(SOHO) 5 175 o 0.00 1 256 o 000 4 4.30 o o o 0 o o o 0
UBS Securities,
LLC(UBSS) 3 105 1 101 1 256 o 000 1 108 o o o 0 o o o 0
April 2021
Option Contracts
Summary
Non-Marketable
Non-Directed Market Orders as % Marketable Limit Limit Orders as % of Other Orders as %
Total Non-Directed |Orders as % of All of Non-Directed |Total Marketable  |Orders as % of Non- Non-Directed of Non-Directed
Orders Orders Total Market Orders |Orders |Limit Orders | Directed Orders | Total Non-Marketable Limit Orders Orders Total Other Orders _|Orders
o 0.00 o 0.00 o 0.00 o 0.00 o 0.00
Venues
Net Payment Net Payment Net Payment
Paid/Received for |Net Payment Paid/Received for |Net Payment Paid/Received for Net Payment
Net Payment Market i ived f Limit i ived for ketable  |Net Payment Paid/Received for
Venue - Non- irected irected Marketable Limit ketabl ketabl i ived for i er ketabl imi i ived for |Other
directed Order Flow |Orders Orders(%) Market Orders Parket Orders(%) _|Orders Parketable Limit Orders(%) Limit Orders Limit Orders(%) __|Other Orders Other Orders(%) __|Market Orders(USD) | hundred shares) __|Orders(Usp) hundred shares) __|Limit Orders(USD) _|per hundred shares) | Other Orders(USD) _|per hundred shares)
May 2021

&P 500 Stocks




Summary

Non-Marketable

Non-Directed Market Orders as % Marketable Limit Limit Orders as % of Other Orders as %
Total Non-Directed |Orders as % of All of Non-Directed |Total Marketable  |Orders as % of Non- Non-Directed of Non-Directed
Orders Orders Total Market Orders | Orders |Limit Orders | Directed Orders | Total Non-Marketable Limit Orders Orders Total Other Orders _|Orders
|80 100.00 64 [80.00 o 0.00 5 625 1 13.75
Venues
Net Payment Net Payment Net Payment
Paid/Received for | Net Payment Paid/Received for | Net Payment Paid/Received for Net Payment
Net Payment Market i ived for it i ived for k Net Payment Paid/Received for
Venue - Non- d irected Marketable Limit ketabl ketabl i ived for per Limit ketabl imi i ived for | Oth
directed Order Flow |Orders Orders(%) Market Orders | Market Orders(%) _|Orders | Marketable Limit Orders(%) Limit Orders(%) __|Other Orders Other Orders(%) __|Market Orders(USD) | hundred shares) | Orders(UsD) hundred shares) per hundred shares) | Other Orders(USD) | per hundred shares)
Citadel Securities
LLC(CDRG) 38 46.91 33 5156 o 0.00 1 16.67 4 3636 o 0 o 0 o 0 o 0
VIRTU Americas,
LLC(NITE) 27 33.33 20 3125 o 0.00 o 0.00 u 63.64 o 0 o 0 o 0 o 0
JANE STREET
CAPITAL, LLCUNST) |7 8.64 3 938 o 0.00 1 16.67 o 000 o 0 o 0 o 0 o 0
G1 Execution
Services, LLC(ETMM) |4 494 4 6.25 o 0.00 o 0.00 o 0.00 o o o 0 o o o 0
NASDAQ Execution
Services, LLC(NSDQ) |4 4.94 o 0.00 o 0.00 4 66.67 o 000 o 0 o 0 o 0 o 0
UBS Secu
LLC(UBSS) 1 123 1 156 o 0.00 o 000 o 0.00 o o o 0 o o o 0
May 2021
Non-S&P 500 Stocks
Summary
Non-Marketable
Non-Directed Market Orders as % Marketable Limit Limit Orders as % of Other Ordersas %
Total Non-Directed |Orders as % of All of Non-Directed |Total Marketable  |Orders as % of Non- Non-Directed of Non-Directed
Orders Orders Total Market Orders | Orders |Limit Orders |Directed Orders | Total Non-Marketable Limit Orders Orders Total Other Orders _|Orders
168 100.00 101 60.12 3 179 16 952 a8 2857
Venues
Net Payment Net Payment Net Payment
Paid/Received for |Net Payment Paid/Received for |Net Payment Paid/Received for Net Payment
Net Payment Market i ived f Limit i ived for e Net Payment Paid/Received for
Venue - Non- irected d Marketable Limit ketabl ketabl i ived for per Limit per ketabl i i ived for |Other
directed Order Flow |Orders Orders(%) Market Orders Market Orders(%) _|Orders | Marketable Limit Orders(%) Limit Orders Other Orders Other Orders(%) __|Market Orders(USD) | hundred shares) __|Orders(UsD) hundred shares) __|Limit Orders(USD) _|per hundred shares) | Other Orders(USD) _|per hundred shares)
Citadel Securi
LLC(CDRG) 76 43.68 51 50.50 2 66.67 2 1053 21 41.18 o 0 o 0 o 0 o 0
VIRTU Americas,
LLC(NITE) |59 3391 32 3168 o 0.00 1 526 26 |s0.98 o 0 o 0 o 0 o 0
JANE STREET
CAPITAL, LLCUNST) |13 7.47 1 1089 1 33.33 1 5.26 o 0.00 o o o 0 o o o 0
NASDAQ Execution
Services, LLC(NSDQ) |8 4.60 o 000 o 0.00 8 4211 o 000 o 0 o 0 o 0 o 0
Choe EDGX US
Equities
Exchange(EDGX) |7 4.02 o 0.00 o 0.00 u 36.84 o 0.00 o 0 o 0 o 0 o 0
UBS Securities,
LLC(UBSS) 4 230 3 297 o 0.00 o 0.00 1 196 o o o 0 0 o o 0
Instinet
BlockCross(BLKX) |3 172 o 0.00 o 0.00 o 0.00 3 5.88 o o o 0 0 o o 0
G1 Execution
Services, LLC(ETMM) |2 115 2 198 o 0.00 o 000 o 0.00 o o o 0 o o o 0
Two Sigma
Securities,
LLC(SOHO) 2 115 2 198 o 0.00 o 0.00 o 0.00 o o o 0 o o o 0
May 2021
Option Contracts
Summary
Non-Marketable
Non-Directed Market Orders as % Marketable Limit Limit Orders as % of Other Ordersas %
Total Non-Directed |Orders as % of All of Non-Directed |Total Marketable  [Orders as % of Non- Non-Directed of Non-Directed
Orders Orders Total Market Orders | Orders |Limit Orders |Directed Orders | Total Non-Marketable Orders Total Other Orders _|Orders
o 0.00 o 0.00 o 0.00 o 0.00 o 0.00
Venues
Net Payment Net Payment Net Payment
Paid/Received for | Net Payment Paid/Received for | Net Payment Paid/Received for Net Payment
Net Payment Market i ived for it i ived for k Net Payment Paid/Received for
Venue - Non- d irected Marketable Limit ketabl ketabl i ived for per Limit ketabl imi i ived for | Oth
directed Order Flow |Orders Orders(%) Market Orders | Market Orders(%) _|Orders | Marketable Limit Orders(%) Limit Orders Limit Orders(%) __|Other Orders Other Orders(%) __|Market Orders(USD) | hundred shares) | Orders(UsD) hundred shares) __|Limit Orders(USD) | per hundred shares) | Other Orders(USD) _|per hundred shares)
June 2021
S&P 500 Stacks
Summary
Non-Marketable
Non-Directed Market Orders as % Marketable Limit Limit Orders as % of Other Ordersas %
Total Non-Directed |Orders as % of All of Non-Directed |Total Marketable  |Orders as % of Non- Non-Directed of Non-Directed
Orders Orders Total Market Orders | Orders |Limit Orders |Directed Orders | Total Non-Marketable Limit Orders Orders Total Other Orders _|Orders
23 100.00 33 76.74 1 233 9 2093 o 0.00
Venues
Net Payment Net Payment Net Payment
Paid/Received for | Net Payment Paid/Received for | Net Payment Paid/Received for Net Payment
Net Payment Market i ived for Limit i ived for k Net Payment Paid/Received for
Venue - Non- d irected Marketable Limit ketabl ketabl i ived for per Limit er ketabl i i ived for
directed Order Flow |Orders Orders(%) Market Orders | Market Orders(%) _|Orders | Marketable Limit Orders(%) Limit Orders Limit Orders(%) __|Other Orders Other Orders(%) __|Market Orders(USD) | hundred shares) | Orders(UsD) hundred shares) __|Limit Orders(USD) | per hundred shares) | Other Orders(USD) _|per hundred shares)




Citadel Securities

LLC(CDRG) 20 2597 14 42.42 1 100.00 5 1163 o 000 o 0 o 0 o o o 0
NASDAQ Execution
Services, LLC(NSDQ) |18 23.38 o 0.00 o 0.00 18 41.86 o 0.00 o o o 0 o 0 o 0
New York Stock
Exchange(NYSE) |13 16.88 o 0.00 o 0.00 13 3023 o 0.00 o o o 0 o 0 o 0
VIRTU Americas,
LLC(NITE) 1 14.29 1 33.33 o 0.00 o 0.00 o 0.00 o o 0 0 o o o 0
Cboe EDGX US
Equities
Exchange(EDGX) |6 7.79 o 000 o 0.00 6 13.95 o 000 o 0 o 0 o 0 o 0
JANE STREET
CAPITAL, LLCUNST) |4 519 4 1212 o 0.00 o 0.00 o 0.00 o o 0 0 o o o 0
Two Sigma
Securities,
LLC(SOHO) 2 260 1 3.03 o 0.00 1 233 o 0.00 o o o 0 o o o 0
UBS Securities,
LLC(UBSS) 2 260 2 6.06 o 0.00 o 000 o 0.00 o o o 0 o o o 0
G1 Execution
Services, LLC(ETMM)| 1 130 1 3.03 o 0.00 o 0.00 o 0.00 o o o 0 0 o o 0
June 2021
Non-S&P 500 Stocks
Summary
Non-Marketable
Non-Directed Market Orders as % Marketable Limit Limit Orders as % of Other Orders as %

Total Non-Directed |Orders as % of All of Non-Directed |Total Marketable  |Orders as % of Non- Non-Directed of Non-Directed
Orders Orders Total Market Orders |Orders |Limit Orders | Directed Orders | Total Non-Marketable Limit Orders Orders Total Other Orders _|Orders
227 100.00 129 [s6.83 6 64 11.45 29.07
Venues

Net Payment Net Payment Net Payment

Paid/Received for | Net Payment Paid/Received for | Net Payment Paid/Received for Net Payment

Net Payment Market i ived for Limit i ived for k Net Payment Paid/Received for
Venue - Non- d d Marketable Limit ketabl ketabl i ived for per Limit er ketabl i i ived for |Other
directed Order Flow |Orders Orders(%) Market Orders | Market Orders(%) _|Orders Marketable Limit Orders(%) Limit Orders(%) __|Other Orders Other Orders(%) __|Market Orders(USD) | hundred shares) | Orders(UsD) hundred shares) it Orders(USD) _|per hundred shares) | Other Orders(USD) _|per hundred shares)
Citadel Securities
LLC(CDRG) 96 39.51 67 5194 3 I;: 00 1 244 25 3731 o 0 o 0 o 0 o 0
VIRTU Americas,
LLC(NITE) 80 3292 41 3178 1 16.67 3 7.32 I35 5224 o 0 o 0 o 0 o 0
NASDAQ Execution
Services, LLC(NSDQ) |22 9.05 o 0.00 o 0.00 22 |53.66 o 000 o 0 o 0 o 0 o 0
JANE STREET
CAPITAL, LLCUNST) |17 7.00 14 1085 1 16.67 2 4.8 o 0.00 o o o 0 o o o 0
Cboe EDGX US
Equities
Exchange(EDGX) |11 453 o 0.00 o 0.00 1 26.83 o 000 o 0 o 0 o 0 o 0
UBS Securities,
LLC(UBSS) 10 212 4 310 o 0.00 o 000 6 896 o o o 0 o o o 0
G1 Execution
Services, LLC(ETMM)|3 123 1 078 1 16.67 1 244 o 0.00 o o 0 0 o o o 0
Two Sigma
Securities,
LLC(SOHO) 2 0.82 2 155 o 0.00 o 000 o 0.00 o o o 0 o o o 0
Instinet
BlockCross(BLKX) |1 041 o 0.00 o 0.00 o 000 1 149 o o o 0 o o o 0
New York Stock
Exchange(NYSE) |1 041 o 0.00 o 0.00 1 244 o 0.00 o o o 0 o o o 0
June 2021
Option Contracts
Summary
Non-Marketable
Non-Directed Market Orders as % Marketable Limit Limit Orders as % of Other Orders as %

Total Non-Directed |Orders as % of All of Non-Directed |Total Marketable  |Orders as % of Non- Non-Directed of Non-Directed
Orders Orders Total Market Orders |Orders |Limit Orders | Directed Orders | Total Non-Marketable Limit Orders Orders Total Other Orders _|Orders
o 0.00 0.00 o 0.00 0.00
Venues

Net Payment Net Payment Net Payment

Paid/Received for |Net Payment Paid/Received for |Net Payment Paid/Received for Net Payment

Net Payment Market i ived f Limit i ived for ketable  |Net Payment Paid/Received for

Venue - Non- irected d Marketable Limit ketabl ketabl i ived for per i per ketabl i i ived for |Other
directed Order Flow |Orders Orders(%) Market Orders | Market Orders(%) _|Orders | Marketable Limit Orders(%) Limit Orders Limit Orders(%) | Other Orders Other Orders(%) __|Market Orders(UsD) | hundred shares) __|Orders(Usp) hundred shares) __|Limit Orders(USD) _|per hundred shares) | Other Orders(UsD) |per hundred shares)




